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Starting Price:  
As the name describes, Reverse Auction starts from this value. By default, Starting Price will be L1 
price emerged from the rates quoted by the bidders in BOQ. This may be reduced, if required. 

Current Price:  
Current Price available against any line item (lot) under “Live Auction” tab shows the latest L1 
value received against that lot. 

Decremental Value/ Decremental Price / Decrement Price:  
This value shall be specified by Tender creator while maintaining auction basic details.  
It is the minimum value (in Rs.) which shall be decremented by any competing bidder from 
“Current Price” while entering his quote. The bidder can decrement only in multiples of this value. 

My Auction Price:  
Bidder enters and submits their quote in the space provided against “My Auction Price”.  
E.g. If Current Price at a moment is X and Decremental value = Y. Then Bidder shall be able to 
enter My Auction Price = Z where Z= X – n*Y and n is an integer greater than zero (0). 

Elapse Time in Minutes and Auto Extension Time in Minutes:  
These values (in minutes) will be specified by Tender creator while maintaining basic details.  
Elapse Time is the quantum of period before Auction End Time.  
Auto Extension Time is the quantum of period by which the auction End Time will get extended 
in case of any quote received during Elapse Time.  
E.g. Let Auction period is from 11:00 Hrs. to 13:00 Hrs., Elapse Time is 5 Minutes and Auto 
Extension Time is 10 Minutes.  
If any quote is received between 12:55:01 and 12:59:59, Auction End Time will be extended up to 
13:10 Hrs. otherwise the auction will end at preschedule time i.e. 13:00 Hrs. 

Auction Start Date:  
Auction gets available under “Live Auction” tab and open for bidders to quote from this time 
onwards.  
In case of multi lot auction, this will be the earliest auction start time of each of the line items 
(lots).  
Auction End Date:  
Auction window available to the bidder expires and auction shall not be available under “Live 
Auction” tab from this time onwards subject to auto extension of the auction.  
In case of multi lot auction, this time will be auction end time of the line item (lot) whose 
auction is going to end at the last. 
 
Maximum Seal Percentage:  
Maximum Seal percentage restricts the bidder from quoting abnormally low price in one go by 
mistake. This value is to be specified by tender creator while maintaining auction basic details.  
If Maximum Seal Percentage defined in an auction=p, Decremental Value = Y and Current Price 
at any time = X. Then bidder cannot quote a price less than [{(100-p) % of X}-Y]. If a bidder 
quotes a price less than this, system will not accept it.  
E.g. Maximum Seal Percentage = 25%  
Decremental Value = 500  
Current Price = 10000  
The Bidder can’t Quote below 7000 i.e. [{(100-25) % of 10000} - 500]. 



CASE: Display Issues during Live / 

-Tendering Portal, / other issues related to display 
of content on screen 

To resolve issues during live Reverse Auction/ Enable Online Bidder Enrollment and Generate / Forgot Password 

link in browser Internet Explorer (11 and above), please follow below procedure: 

1.  icon (refer below screenshot)- 

 

 

2. -  

 

 

Tools 



3. a).  and  
b). Remove the IOCL e-Tendering site from compatibility view (if it is there)  

 

 

 

4. a). Both the Links will be available now- 
 

 
 
 
 
b). Similarly, quote display related issues during live auction will also be resolved. 
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